
79++)78)( %27;)67 746-2+ ���� )<%1-2%8-327 � SJ �

)RXIVTVMWI 1EREKIQIRX �7IQIWXIV��

8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]�EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

8SXEP 1EVOW ! ��

5�� �E 8LI 9RMZIVWEPMX] SJ 1EREKIQIRX�

1EREKIQIRX MW RIIHIH MR EPP X]TIW ERH WM^IW SJ SVKERMWEXMSRW� EX EPP SVKERM^EXMSREP

PIZIPW ERH MR EPP SVKERM^EXMSREP [SVO EVIEW� ERH MR EPP SVKERM^EXMSRW� RS QEXXIV [LIVI

XLI] VI PSGEXIH� 8LMW MW ORS[R EW XLI YRMZIVWEPMX] SJ QEREKIQIRX� -R EPP XLIWI

SVKERM^EXMSRW� QEREKIVW QYWX TPER� SVKERM^I� PIEH� ERH GSRXVSP� ,S[IZIV� XLEX W RSX XS

WE] XLEX QEREKIQIRX MW HSRI XLI WEQI [E]�

1EREKIQIRX MW YRMZIVWEPP] RIIHIH MR EPP SVKERM^EXMSRW� WS [I [ERX XS JMRH [E]W XS

MQTVSZI XLI [E] SVKERM^EXMSRW EVI QEREKIH� 3VKERM^EXMSRW XLEX EVI [IPP QEREKIH ERH

[I PP WLEVI QER] I\EQTPIW SJ XLIWI XS XI\X HIZIPST E PS]EP GYWXSQIV FEWI� KVS[� ERH

TVSWTIV� 8LSWI XLEX EVI TSSVP] QEREKIH JMRH XLIQWIPZIW PSWMRK GYWXSQIVW ERH

VIZIRYIW� &] WXYH]MRK QEREKIQIRX� ]SY PP FI EFPI XS VIGSKRM^I TSSV QEREKIQIRX ERH

[SVO XS KIX MX GSVVIGXIH� -R EHHMXMSR� ]SY PP FI EFPI XS VIGSKRM^I ERH WYTTSVX KSSH

QEREKIQIRX� [LIXLIV MX W MR ER SVKERM^EXMSR [MXL [LMGL ]SY VI WMQTP] MRXIVEGXMRK SV

[LIXLIV MX W MR ER SVKERM^EXMSR MR [LMGL ]SY VI IQTPS]IH�

8LI 6IEPMX] SJ ;SVO�

&IWMHIW XLI YRMZIVWEPMX] SJ QEREKIQIRX� ERSXLIV VIEWSR JSV WXYH]MRK QEREKIQIRX MW

XLI VIEPMX] XLEX JSV QSWX SJ ]SY� SRGI ]SY KVEHYEXI JVSQ GSPPIKI ERH FIKMR ]SYV GEVIIV�

]SY [MPP IMXLIV QEREKI SV FI QEREKIH� *SV XLSWI [LS TPER XS FI QEREKIVW� ER

YRHIVWXERHMRK SJ QEREKIQIRX JSVQW XLI JSYRHEXMSR SR [LMGL XS FYMPH ]SYV QEREKIQIRX

WOMPPW� *SV XLSWI SJ ]SY [LS HSR X WII ]SYVWIPJ QEREKMRK� ]SY VI WXMPP PMOIP] XS LEZI XS

[SVO [MXL QEREKIVW� %PWS� EWWYQMRK XLEX ]SY [MPP LEZI XS [SVO JSV E PMZMRK ERH

VIGSKRM^MRK XLEX ]SY EVI ZIV] PMOIP] XS [SVO MR ER SVKERM^EXMSR� ]SY PP TVSFEFP] LEZI

WSQI QEREKIVMEP VIWTSRWMFMPMXMIW IZIR MJ ]SY VI RSX E QEREKIV�

6I[EVHW ERH 'LEPPIRKIW SJ &IMRK E 1EREKIV�

8LIVI EVI QER] GLEPPIRKIW� 1EREKIQIRX GER FI E XSYKL ERH SJXIR XLERO�PIWW NSF�

1EREKIVW SJXIR LEZI XS HIEP [MXL E ZEVMIX] SJ TIVWSREPMXMIW ERH LEZI XS QEOI HS [MXL

PMQMXIH VIWSYVGIW� -X GER FI E GLEPPIRKI XS QSXMZEXI [SVOIVW MR XLI JEGI SJ YRGIVXEMRX]

ERH GLESW� %RH QEREKIVW QE] JMRH MX HMJJMGYPX XS WYGGIWWJYPP] FPIRH XLI ORS[PIHKI�

WOMPPW� EQFMXMSRW� ERH I\TIVMIRGIW SJ E HMZIVWI [SVO KVSYT� *MREPP]� EW E QEREKIV� ]SY VI

RSX MR JYPP GSRXVSP SJ ]SYV HIWXMR]� =SYV WYGGIWW X]TMGEPP] HITIRHW SR SXLIVW [SVO

TIVJSVQERGI�

=IX� HIWTMXI XLI GLEPPIRKIW� FIMRK E QEREKIV GER FI VI[EVHMRK� %W E QEREKIV� ]SY VI

VIWTSRWMFPI JSV GVIEXMRK E [SVO IRZMVSRQIRX MR [LMGL SVKERM^EXMSREP QIQFIVW GER HS

XLIMV [SVO XS XLI FIWX SJ XLIMV EFMPMXMIW ERH XLYW LIPT XLI SVKERM^EXMSR EGLMIZI MXW KSEPW�

=SY LIPT SXLIVW JMRH QIERMRK ERH JYPJMPQIRX MR XLIMV [SVO� =SY KIX XS WYTTSVX� GSEGL�

ERH RYVXYVI SXLIVW ERH LIPT XLIQ QEOI KSSH HIGMWMSRW� -R EHHMXMSR� EW E QEREKIV� ]SY

SJXIR LEZI XLI STTSVXYRMX] XS XLMRO GVIEXMZIP] ERH YWI ]SYV MQEKMREXMSR� =SY PP KIX XS

QIIX ERH [SVO [MXL E ZEVMIX] SJ TISTPI FSXL MRWMHI ERH SYXWMHI XLI SVKERM^EXMSR� 3XLIV

VI[EVHW QE] MRGPYHI VIGIMZMRK VIGSKRMXMSR ERH WXEXYW MR ]SYV SVKERM^EXMSR ERH MR XLI

GSQQYRMX]� TPE]MRK E VSPI MR MRJPYIRGMRK SVKERM^EXMSREP SYXGSQIW� ERH VIGIMZMRK

EXXVEGXMZI GSQTIRWEXMSR MR XLI JSVQ SJ WEPEVMIW� FSRYWIW� ERH WXSGO STXMSRW� *MREPP]�

SVKERM^EXMSRW RIIH KSSH QEREKIVW� -X W XLVSYKL XLI GSQFMRIH IJJSVXW SJ QSXMZEXIH ERH

TEWWMSREXI TISTPI [SVOMRK XSKIXLIV XLEX SVKERM^EXMSRW EGGSQTPMWL XLIMV KSEPW� %W E

QEREKIV� ]SY GER FI EWWYVIH XLEX ]SYV IJJSVXW� WOMPPW� ERH EFMPMXMIW EVI RIIHIH�

F (MVIGXMSR SJ -RJSVQEXMSR *PS[W�

*SVQEP GLERRIPW SJ GSQQYRMGEXMSR MR ER SVKERMWEXMSR QE] VYR MR XLVII QEMR HMVIGXMSRW�

�E :IVXMGEP� M�I�� YT ERH HS[R XLI WGEPEV GLEMR�

�M (S[R[EVH GSQQYRMGEXMSR MW ZIV] GSQQSR� ERH XEOIW XLI JSVQ SJ

MRWXVYGXMSRW� FVMIJMRKW� VYPIW ERH TSPMGMIW� ERRSYRGIQIRX SJ TPERW ERH WS
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SR� JVSQ WYTIVMSV XS WYFSVHMREXI�

�MM 9T[EVH GSQQYRMGEXMSR MW VEVIV FYX ZIV] MQTSVXERX JSV XLI SVKERM^EXMSR� -X

XEOIW XLI JSVQ SJ VITSVXMRK FEGO� JIIHFEGO� WYKKIWXMSRW ERH WS SR�

1EREKIVW RIIH XS IRGSYVEKI YT[EVH GSQQYRMGEXMSR XS XEOI EHZERXEKI SJ

IQTPS]IIW I\TIVMIRGI ERH ORS[�LS[� ERH XS FI EFPI XS YRHIVWXERH XLIMV

TVSFPIQW ERH RIIHW MR SVHIV XS QEREKI FIXXIV�

�F ,SVM^SRXEP SV PEXIVEP� FIX[IIR TISTPI SJ XLI WEQI VERO� MR XLI WEQI WIGXMSR SV

HITEVXQIRX� SV MR HMJJIVIRX WIGXMSRW SJ HITEVXQIRXW� ,SVM^SRXEP GSQQYRMGEXMSR

FIX[IIR TIIV KVSYTW MW YWYEPP] IEWMIV ERH QSVI HMVIGX XLIR ZIVXMGEP

GSQQYRMGEXMSR� FIMRK PIWW MRLMFMXIH F] GSRWMHIVEXMSRW SJ VERO�

�M *SVQEPP]� XS GS�SVHMREXI XLI [SVO SJ WIZIVEP TISTPI� ERH TIVLETW

HITEVXQIRXW� [LS LEZI XS GS�STIVEXI XS GEVV] SYX E GIVXEMR STIVEXMSR

�MM -RJSVQEPP]� XS JYVRMWL IQSXMSREP ERH WSGMEP WYTTSVX XS ER MRHMZMHYEP

�G (MEKSREP� 8LMW MW MRXIVHITEVXQIRXEP GSQQYRMGEXMSR F] TISTPI SJ HMJJIVIRX VEROW�

(ITEVXQIRXW MR XLI XIGLRSWXVYGXYVI [LMGL WIVZI XLI SVKERM^EXMSR MR KIRIVEP�

WYGL EW ,YQER 6IWSYVGIW SV -RJSVQEXMSR 7]WXIQW� LEZI RS GPIEV PMRI EYXLSVMX]

PMROMRK XLIQ XS QEREKIVW MR SXLIV HITEVXQIRXW [LS RIIH XLIMV MRZSPZIQIRX�

(MEKSREP GSQQYRMGEXMSR EMHW GS�SVHMREXMSR� ERH EPWS MRRSZEXMSR ERH TVSFPIQ�

WSPZMRK� WMRGI MX TYXW XSKIXLIV XLI MHIEW ERH MRJSVQEXMSR SJ TISTPI MR HMJJIVIRX

JYRGXMSRW ERH PIZIPW� -X EPWS LIPTW XS F]�TEWW PSRKIV� PIWW HMVIGX GLERRIPW�

EZSMHMRK FPSGOEKIW ERH WTIIHMRK YT HIGMWMSR�QEOMRK�

+IRIVEP TVSFPIQW [LMGL GER SGGYV MR XLI GSQQYRMGEXMSR TVSGIWW MRGPYHI�

�E (MWXSVXMSR

�F 2SMWI

�G 1MWYRHIVWXERHMRK

�H 2SR�ZIVFEP WMKRW

�I *IIHFEGO

�J 3ZIVPSEH

�K 4IVGITXYEP WIPIGXMSR

�L (MJJIVIRGIW

�M 4SSV GSQQYRMGEXMSR WOMPPW

5�� �E %TTVSEGLIW XS 2IKSXMEXMSR�

8LIVI EVI X[S FEWMG ETTVSEGLIW XS RIKSXMEXMSR�

(MWXVMFYXMZI

FEVKEMRMRK

2IKSXMEXMSR MW EFSYX XLI HMWXVMFYXMSR SJ JMRMXI VIWSYVGIW� 3RI TEVX] W KEMR

MW ERSXLIV W PSWW� E [MR�PSWI SV ^IVS WYQ IUYEXMSR� -J E TE] MRGVIEWI SJ�

WE]� ��	 MW KEMRIH� [LIVI XLI QEREKIQIRX FYHKIX [EW �	� XLI I\XVE

LEW XS FI JYRHIH JVSQ IPWI[LIVI WLEVILSPHIVW �VIHYGIH TVSJMXW�

GYWXSQIVW �MRGVIEWIH TVMGIW� SXLIV IQTPS]II FIRIJMXW �GYXW MR XVEMRMRK

SV [LEXIZIV�

-RXIKVEXMZI

FEVKEMRMRK

2IKSXMEXMSR MW EFSYX NSMRX TVSFPIQ�WSPZMRK� EMQMRK XS JMRH E QYXYEPP]

WEXMWJ]MRK �SV [MR�[MR  WSPYXMSR XS TVSFPIQW� 8LI EMQ MW RSX NYWX XS KIX XLI

FIWX SYXGSQI JSV SRI W S[R TEVX] � [MR�PSWI  FYX XS JYPJMP XLI RIIHW SJ EPP

TEVXMIW EW JEV EW TSWWMFPI�

-X MW RS[ KIRIVEPP] VIGSKRMWIH XLEX MRXIKVEXMZI FEVKEMRMRK MW XLI QSWX GSRWXVYGXMZI�

WYWXEMREFPI ERH IXLMGEP ETTVSEGL XS RIKSXMEXMSR�

(YVMRK XLI GSRHYGX SJ XLI RIKSXMEXMSRW XLIQWIPZIW� TEVXMGMTERXW WLSYPH GSRWMHIV XLI

JSPPS[MRK�
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�N 3TIRMRK TVIWIRXEXMSR

�O *EGX�JMRHMRK

�P -HIRXMJ]MRK GSQQSR KVSYRH

�Q 9WI SJ XLI RIKSXMEXMRK WXVEXIK] ERH FEVKEMRMRK TS[IV

�R 'SRWMHIVMRK

�S 1EOMRK GSRGIWWMSRW

�T 8LI RIKSXMEXMRK XIEQ

�U )JJIGXMZI GSQQYRMGEXMSR WOMPPW

�V 0IEHIVWLMT

�F �M *EGXSVW %JJIGXMRK XLI &EPERGI SJ 8VEHI�

% RYQFIV SJ JEGXSVW MRJPYIRGI E GSYRXV] W FEPERGI SJ XVEHI�

*EGXSV -RJPYIRGI

%ZEMPEFMPMX]� TVMGI ERH

UYEPMX] SJ KSSHW

TVSHYGIH F] PSGEP

TVSHYGIVW

-J PSGEP TVSHYGIVW EVI EFPI XS WYTTP] XLI LSQI QEVOIX [MXL LMKL�

UYEPMX]� GSQTIXMXMZIP] TVMGIH KSSHW� MX [MPP FI HMJJMGYPX JSV SZIVWIEW

TVSHYGIVW XS I\TSVX XS XLEX QEVOIX�

-RJPEXMSR -J E REXMSR W MRJPEXMSR VEXI MW LMKLIV XLER MXW GSQTIXMXSVW� TVSHYGIVW MR

XLEX GSYRXV] [MPP JEGI LMKLIV GSWXW [LMGL [MPP GEYWI XLI TVMGI SJ XLIMV

TVSHYGXW XS VMWI�

)\GLERKI VEXIW -J E REXMSR W GYVVIRG] [IEOIRW EKEMRWX XLSWI [LMGL I\TSVX XS MX� XLIR

XLI KSSHW MX MQTSVXW FIGSQI QSVI I\TIRWMZI� ;I WLEPP PSSO EX

I\GLERKI VEXIW EKEMR PEXIV SR�

8VEHI EKVIIQIRXW 8VEHI EKVIIQIRXW EJJIGX XLI ZSPYQI SJ MQTSVXW ERH I\TSVXW FIX[IIR

REXMSRW� 2EXMSRW EVI QSVI PMOIP] XS FI EFPI XS I\TSVX GSQTIXMXMZIP] XS

REXMSRW XLI] EVI SR ER IZIR TPE]MRK JMIPH [MXL�

8E\IW� XEVMJJW ERH

XVEHI QIEWYVIW

8E\IW ERH XEVMJJW MRGVIEWI XLI TVMGI SJ MQTSVXW� QEOMRK XLIQ PIWW

EXXVEGXMZI XS FY]� +SZIVRQIRXW QE] EXXIQTX XS LIPT LSQI TVSHYGIVW

[MXL WYFWMHMIW� EPXLSYKL JVII XVEHI EKVIIQIRXW QIER XLMW QE] FI

HMJJMGYPX �SV PIEH XS XMX�JSV�XEX VIXEPMEXMSR�

8LI FYWMRIWW G]GPI 2EXMSRW PSSOMRK JSV I\TSVX�PIH KVS[XL VIUYMVI WYJJMGMIRX HIQERH MR

SZIVWIEW QEVOIXW JSV XLIMV TVSHYGXW�

-J TVSHYGIVW MR SRI GSYRXV] EVI EFPI XS TVSHYGI WSQIXLMRK GLIETIV XLER TVSHYGIVW MR

SXLIV GSYRXVMIW� MX MW PMOIP] XLI] [MPP I\TSVX MX� 8LMW MQTVSZIW XLI FEPERGI SJ XVEHI MR XLI

GSYRXV] MR [LMGL XLI TVSHYGIVW EVI FEWIH�

3R XLI SXLIV LERH� MJ SZIVWIEW WYTTPMIVW EVI EFPI XS WYTTP] WSQIXLMRK GLIETIV XLER

HSQIWXMG TVSHYGIVW GER� HIQERH JSV MQTSVXW [MPP MRGVIEWI�

1SWX GSYRXVMIW I\TIGX XS MQTSVX WSQI KSSHW ERH WIVZMGIW ERH I\TSVX SXLIVW� *SV

I\EQTPI 2I[ >IEPERH TVSHYGIW PEQF JSV I\TSVX� JEV QSVI MW TVSHYGIH XLER XLI LSQI

QEVOIX GSYPH GSRWYQI� 1ER] GSYRXVMIW MQTSVX SMP EW XLI] PEGO XLIMV S[R WYTTP]�

8LI ZSPYQI SJ MQTSVXW ERH I\TSVXW� ERH XLI TVMGI PIZIPW SJ XLI TVSHYGXW ERH WIVZMGIW

MQTSVXIH ERH I\TSVXIH� EJJIGX XLI FEPERGI SJ XVEHI�

�MM /I] HVMZIVW JSV '76 MR HIZIPSTMRK IGSRSQMIW MRGPYHI�

�E 'YPXYVI� 1ER] HIZIPSTMRK REXMSRW EPVIEH] LEZI MR XLIMV GYPXYVI E XVEHMXMSR SJ

IXLMGW ERH GSQQYRMX]� 3JXIR XLMW LEW GSQI EFSYX XLVSYKL VIPMKMSR� %W

FYWMRIWWIW EVI TEVX SJ E REXMSR W GYPXYVI MX MW REXYVEP JSV WYGL XVEHMXMSRW XS FI

JSPPS[IH�

�F 4SPMXMGW� 4SPMXMGEP VIJSVQ ERH XLI MRXVSHYGXMSR SJ HIQSGVEG] MW GSQQSR MR
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HIZIPSTMRK GSYRXVMIW EW XLMW MW SJXIR XLI WTEVO [LMGL HVMZIW IGSRSQMG

HIZIPSTQIRX� 'SYRXVMIW YRHIVKSMRK HIZIPSTQIRX SJXIR JSPPS[ I\EQTPIW SJ KSSH

TVEGXMGI� WYGL EW '76� MR HIZIPSTIH REXMSRW�

�G 7SGMS�IGSRSQMG TVMSVMXMIW� (IZIPSTMRK GSYRXVMIW SJXIR JEGI E GSRJPMGX SJ

TVMSVMXMIW� *SV I\EQTPI� VIHYGMRK TSPPYXMSR QE] FI HIWMVEFPI XS TVIWIVZI XLI

IRZMVSRQIRX� FYX GPIERIV TVSHYGXMSR QIXLSHW QE] FI QSVI I\TIRWMZI ERH

LMRHIV IGSRSQMG TVSKVIWW�

�H +SZIVRERGI KETW� '76 GER FI YWIH EW E JSVQ SJ KSZIVRERGI XS TPYK XLI

KETW XLEX VIWYPX JVSQ TSSV KSZIVRQIRX WIVZMGIW� *SV I\EQTPI� SVKERM^EXMSRW

GER FI YWIH XS TVSZMHI LIEPXLGEVI SV IHYGEXMSR [LIVI XLI KSZIVRQIRX GERRSX

EJJSVH XS�

�I 1EVOIX EGGIWW� %W HIZIPSTIH REXMSRW LEZI LMKL TYFPMG TVIWWYVI JSV '76�

GSQTERMIW MR HIZIPSTMRK REXMSRW QYWX JSPPS[ XLI WEQI TVMRGMTPIW MJ XLI] EVI XS

WIPP MR XLI WEQI QEVOIX�

�J 1YPXMREXMSREP GSQTERMIW� 1YPXMREXMSREP GSQTERMIW WXVMZI JSV GSRWMWXIRG]

EGVSWW EPP XLIMV MRXIVREXMSREP WYFWMHMEVMIW ERH TVSHYGXMSR YRMXW� ;LIVI XLIWI EVI

PSGEXIH MR HIZIPSTMRK GSYRXVMIW� XLI] [MPP EHSTX XLI WEQI TSPMGMIW EW XLSWI MR

HIZIPSTIH GSYRXVMIW� 'SYRXVMIW �SV GSQTERMIW XLEX HS RSX EHSTX '76 EVI PIWW

PMOIP] XS VIGIMZI MRZIWXQIRX �SV SVHIVW JVSQ 12'W�

5�� �E 1IEWYVMRK UYEPMX] MRZSPZIW XEOMRK MRXS EGGSYRX QER] ZEVMEFPIW� [LMGL GER PIEH XS

TVSFPIQW�

4VSFPIQ )\TPEREXMSR

'SRJPMGXMRK QIEWYVIW 7SQI QIEWYVIW MR XLI WGSVIGEVH WYGL EW VIWIEVGL JYRHMRK ERH GSWX

VIHYGXMSR QE] REXYVEPP] GSRJPMGX� -X MW SJXIR HMJJMGYPX XS HIXIVQMRI XLI

FEPERGI [LMGL [MPP EGLMIZI XLI FIWX VIWYPXW�

7IPIGXMRK QIEWYVIW 2SX SRP] HS ETTVSTVMEXI QIEWYVIW LEZI XS FI HIZMWIH FYX XLI

RYQFIV SJ QIEWYVIW YWIH QYWX FI EKVIIH� 'EVI QYWX FI XEOIR XLEX

XLI MQTEGX SJ XLI VIWYPXW MW RSX PSWX MR E WIE MRJSVQEXMSR�

)\TIVXMWI 1IEWYVIQIRX MW SRP] YWIJYP MJ MX MRMXMEXIW ETTVSTVMEXI EGXMSR� 2SR�

JMRERGMEP QEREKIVW QE] LEZI HMJJMGYPX] [MXL XLI YWYEP TVSJMX

QIEWYVIW� ;MXL QSVI QIEWYVIW XS GSRWMHIV XLMW TVSFPIQ [MPP FI

GSQTSYRHIH�

-RXIVTVIXEXMSR )ZIR E JMRERGMEPP]�XVEMRIH QEREKIV QE] LEZI HMJJMGYPX] MR TYXXMRK XLI

JMKYVIW MRXS ER SZIVEPP TIVWTIGXMZI�

8SS QER] QIEWYVIW 8LI YPXMQEXI SFNIGXMZI JSV GSQQIVGMEP SVKERM^EXMSRW MW XS QE\MQMWI

TVSJMXW SV WLEVILSPHIV [IEPXL� 3XLIV XEVKIXW WLSYPH SJJIV E KYMHI XS

EGLMIZMRK XLMW SFNIGXMZI ERH RSX FIGSQI ER IRH MR XLIQWIPZIW�

8SXEP 5YEPMX] 1EREKIQIRX �851 MW XLI GSRXMRYSYW MQTVSZIQIRX MR UYEPMX]� TVSHYGXMZMX]

ERH IJJIGXMZIRIWW SFXEMRIH F] IWXEFPMWLMRK QEREKIQIRX VIWTSRWMFMPMX] JSV TVSGIWWIW EW

[IPP EW SYXTYX�

8LI JSPPS[MRK XEFPI SJ TVMRGMTPIW WLSYPH LIPT ]SY VIQIQFIV XLI OI] IPIQIRXW SJ 851�

4VMRGMTPI (IWGVMTXMSR

4VIZIRXMSR 3VKERMWEXMSRW WLSYPH XEOI QIEWYVIW XLEX TVIZIRX

TSSV UYEPMX] SGGYVVMRK�

6MKLX JMVWX XMQI % GYPXYVI WLSYPH FI HIZIPSTIH XLEX IRGSYVEKIW

[SVOIVW XS KIX XLIMV [SVO VMKLX JMVWX XMQI�

)PMQMREXI [EWXI 8LI SVKERM^EXMSR WLSYPH WIIO XLI QSWX IJJMGMIRX

ERH IJJIGXMZI YWI SJ EPP MXW VIWSYVGIW�
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8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

'SRXMRYSYW MQTVSZIQIRX 8LI /EM^IR TLMPSWSTL] WLSYPH FI EHSTXIH�

3VKERM^EXMSRW WLSYPH WIIO XS MQTVSZI XLIMV

TVSGIWWIW GSRXMRYEPP]�

)ZIV]SRI W GSRGIVR )ZIV]SRI MR XLI SVKERM^EXMSR MW VIWTSRWMFPI JSV

MQTVSZMRK TVSGIWWIW ERH W]WXIQW YRHIV XLIMV

GSRXVSP�

4EVXMGMTEXMSR %PP [SVOIVW WLSYPH FI IRGSYVEKIH XS WLEVI XLIMV

ZMI[W ERH XLI SVKERMWEXMSR WLSYPH ZEPYI XLIQ�

8IEQ[SVO ERH IQTS[IVQIRX ;SVOIVW EGVSWW HITEVXQIRXW WLSYPH JSVQ XIEQ

FSRHW WS XLEX IZIRXYEPP] XLI SVKERM^EXMSR FIGSQIW

SRI�

�F 5YEPMX] 'MVGPIW�

% UYEPMX] GMVGPI MW E XIEQ SJ [SVOIVW JVSQ [MXLMR XLI SVKERMWEXMSR [LMGL QIIXW EX

MRXIVZEPW XS HMWGYWW MWWYIW VIPEXMRK XS XLI UYEPMX] SJ XLI TVSHYGX SV WIVZMGI TVSHYGIH�

% X]TMGEP UYEPMX] GMVGPI GSQTVMWIW IQTPS]IIW JVSQ QER] PIZIPW SJ XLI SVKERMWEXMSR [LS

QIIX VIKYPEVP]� 8LI JVIUYIRG] SJ QIIXMRKW ZEVMIW EGVSWW SVKERMWEXMSR IZIV] XLVII

QSRXLW [SYPH RSVQEPP] FI WYJJMGMIRX�

7YKKIWXMSRW EVI IRGSYVEKIH VIKEVHMRK LS[ XLI TVSHYGX SV WIVZMGI TVSHYGIH GSYPH FI

QEHI FIXXIV� ERH LS[ TVSGIWWIW ERH [SVOMRK TVEGXMGIW GSYPH FI MQTVSZIH� 1IQFIVW

EVI IRGSYVEKIH XS EREP]WI MWWYIW MR E PSKMGEP [E]�

;MHI MWWYIW QE] EPWS FI HMWGYWWIH� EW MX MW VIGSKRMWIH XLEX GSQTPIXI [SVOMRK

IRZMVSRQIRX [MPP EJJIGX UYEPMX] PIZIPW� -R WSQI SVKERMWEXMSRW XLMW LEW PIH XS UYEPMX] GMVGPIW

LEZMRK MRTYX SR MWWYIW WYGL EW LIEPXL ERH WEJIX]� IQTPS]II FIRIJMXW ERH FSRYWIW� ERH

XVEMRMRK ERH IHYGEXMSR TVSKVEQQIW�

%R SVKERMWEXMSR GER IRGSYVEKI XLI YWI SJ UYEPMX] GMVGPIW F]�

6I[EVHMRK XLI GMVGPI JSV WYKKIWXMSRW XLEX EVI MQTPIQIRXIH �I�K�� E WLEVI SJ ER]

WEZMRKW QEHI�

4VSZMHMRK E FYHKIX ERH WYTTSVX XS VYR XLI UYEPMX] GMVGPI MR XIVQW SJ VSSQ

TVSZMWMSR� VIJVIWLQIRXW� WXEJJ XS XEOI QMRYXIW IXG�

)RWYVMRK QEREKIQIRX EVI WYTTSVXMZI ERH TVITEVIH XS EGX SR YWIJYP WYKKIWXMSRW

JVSQ XLI GMVGPI�

4VSZMHMRK ER I\TPEREXMSR EW XS [L] WYKKIWXMSRW RSX MQTPIQIRXIH [IVI VINIGXIH�

1EREKIQIRX EWOMRK XLI GMVGPI JSV WYKKIWXMSRW ERH GSQQIRXW SR WTIGMJMG MWWYIW

ERH TVSFPIQW JEGMRK XLI GSQTER]� [MXLSYX ERXMGMTEXMRK XLI SYXGSQIW�

8LI FIRIJMXW SJ UYEPMX] GMVGPIW MRGPYHI�

�E )QTPS]II MRZSPZIQIRX MQTVSZIW QSVEPI�

�F 4VEGXMGEP MQTVSZIQIRXW�WSPYXMSRW EVI PMOIP] EW [SVOIVW ORS[ XLI TVSGIWWIW

MRZSPZIH�

�G 3VKERMWEXMSR YRMX] MW JSWXIVIH EW XLI GMVGPI MRGPYHIW EPP PIZIPW�

�H 7YKKIWXMSRW GER VIWYPX MR ZEPYEFPI WEZMRKW�

�I % GYPXYVI SJ UYEPMX] MW JSWXIVIH�

4SWWMFPI HVE[FEGOW SJ UYEPMX] GMVGPIW MRGPYHI�

�E )QTPS]II TS[IV MW LEVH XS GSRXVSP�

�F 8LI WGSTI SJ MRJPYIRGI GER FIGSQI ZIV] [MHI�

�G 6INIGXIH WYKKIWXMSRW QE] GEYWI VIWIRXQIRX�

�H &YWMRIWW TVEGXMGEPMXMIW �I�K�� GSWX QE] RSX FI JYPP] YRHIVWXSSH�
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8LI GSRGITX SJ UYEPMX] GMVGPIW LEW I\TERHIH XS RS[ MRGPYHI KVSYTW HVE[R JVSQ WITEVEXI

SVKERMWEXMSRW FYX [MXL E GSQQSR MRXIVIWX�

5�� 8]TMGEP JPI\MFPI [SVO EVVERKIQIRXW MRGPYHI�

�E *PI\MXMQI� *PI\MXMQI MW ER EVVERKIQIRX [LIVI IQTPS]IIW [SVO XLI WXERHEVH

RYQFIV SJ LSYVW MR E [SVOHE] �SV MR WSQI EVVERKIQIRXW [MXLMR E [SVO [IIO�

FYX EVI KMZIR WSQI JPI\MFMPMX] EW XS [LIR XLI] [SVO XLIWI LSYVW� 1SWX

SVKERM^EXMSRW IWXEFPMWL GSVI [SVOMRK LSYVW � QIERMRK XLIVI EVI GIVXEMR LSYVW

HYVMRK XLI HE] MR [LMGL MX MW QERHEXSV] JSV XLI IQTPS]II XS FI EX XLI [SVOTPEGI�

*SV I\EQTPI� ER IQTPS]II SR JPI\MXMQI QE] LEZI XS [SVO ��� LSYVW TIV HE]� FYX

FI EFPI XS WXEVX XLIMV HE] ER]XMQI FIX[IIR � ERH �� E�Q� ERH JMRMWL FIX[IIR �

ERH � T�Q�

�F 'SQTVIWWIH [IIO� % GSQTVIWWIH [IIO MW ER EVVERKIQIRX [LIVI ER IQTPS]II

[SVOW XLI WXERHEVH RYQFIV SJ LSYVW MR E SRI�SV�X[S�[IIO TIVMSH� FYX

GSQTVIWWIW XLSWI LSYVW MRXS JI[IV [SVO HE]W �XLIVIJSVI [SVOMRK PSRKIV LSYVW

SR XLI HE]W XLI IQTPS]II MW EX [SVO� *SV I\EQTPI� MR E ���LSYV [SVO [IIO ER

IQTPS]II SR E GSQTVIWWIH [SVO [IIO QE] [SVO JSYV ���LSYV HE]W MR E [IIO

[MXL SRI HE] SJJ� SV RMRI ��LSYV HE]W [MXL SRI HE] SJJ IZIV] X[S [IIOW�

�G .SF WLEVMRK� .SF WLEVMRK MW ER EVVERKIQIRX [LIVI X[S IQTPS]IIW WLEVI SRI

TSWMXMSR� 8LIVI EVI QER] GSQFMREXMSRW SJ [SVO LSYVW XLEX EVI YWIH JSV NSF

WLEVMRK� *SV I\EQTPI� SRI IQTPS]II QMKLX [SVO 1SRHE] XS ;IHRIWHE] ERH XLI

SXLIV IQTPS]II 8LYVWHE] ERH *VMHE]� SV SRI IQTPS]II QMKLX [SVO QSVRMRKW

ERH XLI SXLIV EJXIVRSSRW�

�H 4EVX�XMQI�6IHYGIH LSYVW� 4EVX�XMQI SV VIHYGIH LSYVW EVI EVVERKIQIRX [LIVI

ER IQTPS]II [SVOW PIWW XLER XLI WXERHEVH [SVO [IIO LSYVW �ERH SRP] JSV XLSWI

LSYVW�

�I 8IPIGSQQYXMRK SV LSQI[SVOMRK� 8IPIGSQQYXMRK MW ER EVVERKIQIRX [LIVI ER

IQTPS]II [SVOW IMXLIV TEVX SV EPP SJ XLI [IIO JVSQ E PSGEXMSR SXLIV XLER XLI

WXERHEVH TPEGI SJ [SVO �SJJMGI� 8]TMGEPP] IQTPS]IIW MR WYGL ER EVVERKIQIRX

[SVO JVSQ XLIMV LSQIW� *SV I\EQTPI� ER IQTPS]II QE] [SVO XLVII HE]W E [IIO

EX XLI SJJMGI ERH X[S HE]W E [IIO JVSQ LSQI�

3VKERMWEXMSRW MRXVSHYGXMSR JPI\MFPI [SVOMRK WLSYPH GSQTMPI E JSVQEP JPI\MFPI [SVO

EKVIIQIRX XS FI GSQTPIXIH ERH WMKRIH F] XLI IQTPS]IV ERH XLI IQTPS]II� 8LI

EKVIIQIRX WLSYPH MRGPYHI XLI WTIGMJMG HIXEMPW SJ XLI EVVERKIQIRX�

%HZERXEKIW (MWEHZERXEKIW

8LI TSXIRXMEP FIRIJMXW XS XLI IQTPS]IV EVI�

-RGVIEWIH IQTPS]II QSXMZEXMSR ERH

TVSHYGXMZMX]

-RGVIEWIH IQTPS]II GSQQMXQIRX XS

XLI SVKERMWEXMSR

8LI EFMPMX] XS EXXVEGX LMKL TIVJSVQMRK

MRHMZMHYEPW

6IHYGIH EFWIRXIIMWQ ERH WXEJJ

XYVRSZIV�

4SWWMFPI HMWEHZERXEKIW XS XLI IQTPS]IV MRGPYHI�

-RGVIEWIH HMJJMGYPX] GS�SVHMREXMRK [SVO

0SWW SJ HMVIGX GSRXVSP

(MPYXMSR SJ XLI SVKERMWEXMSR W GYPXYVI EW

IQTPS]IIW WII PIWW SJ IEGL SXLIV�

8LI TSXIRXMEP FIRIJMXW XS XLI IQTPS]II EVI�

6IHYGXMSR MR WXVIWW HYI XS GSRJPMGXMRK

TIVWSREP ERH TVSJIWWMSREP TVMSVMXMIW

-RGVIEWIH NSF WEXMWJEGXMSR� IRIVK] ERH

4SXIRXMEP HMWEHZERXEKIW XS IQTPS]II MRGPYHI�

0SWW SJ XLI HMWXMRGXMSR FIX[IIR LSQI ERH

SJJMGI PMJI

-RGVIEWIH TSWWMFMPMX] SJ FIMRK HMWXVEGXIH
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GVIEXMZMX]

6IHYGIH GSWX SJ GSQQYXMRK

;MHIV GLSMGI SJ LSYWMRK EW IQTPS]IIW

GER PMZI JYVXLIV JVSQ [SVO

)EWI SJ FEPERGMRK [SVO�PMJI

GSQQMXQIRXW

4VMZEG]�

JVSQ [SVO XEWOW

0EGO SJ WTEGI EX LSQI JSV SJJMGI IUYMTQIRX

0EGO SJ JEGMPMXMIW WYGL EW -8 IUYMTQIRX

-RGVIEWIH YXMPMX] FMPPW EW XLI IQTPS]II MW EX

LSQI QSVI SJXIR

0EGO SJ WSGMEP GSRXVEGX [MXL SXLIV

IQTPS]IIW�

5�� �E 'SRXIRXW SJ E 1EVOIXMRK 4PER

7IGXMSR 4YVTSWI

)\IGYXMZI

WYQQEV]

4VIWIRXW E FVMIJ WYQQEV] SJ XLI QEMR KSEPW ERH VIGSQQIRHEXMSRW SJ XLI

TPER JSV QEREKIQIRX VIZMI[� LIPTMRK XST QEREKIQIRX XS JMRH XLI TPER W

QENSV TSMRXW UYMGOP]� % XEFPI SJ GSRXIRXW WLSYPH JSPPS[ XLI I\IGYXMZI

WYQQEV]�

'YVVIRX QEVOIXMRK

WMXYEXMSR

(IWGVMFIW XLI XEVKIX QEVOIX ERH GSQTER] W TSWMXMSR MR MX� MRGPYHMRK

MRJSVQEXMSR EFSYX XLI QEVOIX� TVSHYGX TIVJSVQERGI� GSQTIXMXMSR� ERH

HMWXVMFYXMSR� 8LMW WIGXMSR MRGPYHIW�

% QEVOIX HIWGVMTXMSR XLEX HIJMRIW XLI QEVOIX ERH QENSV WIKQIRXW�

XLIR VIZMI[W GYWXSQIV RIIHW ERH JEGXSVW MR XLI QEVOIXMRK

IRZMVSRQIRX XLEX QE] EJJIGX GYWXSQIV TYVGLEWMRK�

% TVSHYGX VIZMI[ XLEX WLS[W WEPIW� TVMGIW� ERH KVSWW QEVKMRW SJ XLI

QENSV TVSHYGXW MR XLI TVSHYGX PMRI�

% VIZMI[ SJ GSQTIXMXMSR XLEX MHIRXMJMIW QENSV GSQTIXMXSVW ERH

EWWIWWIW XLIMV QEVOIX TSWMXMSRW ERH WXVEXIKMIW JSV TVSHYGX UYEPMX]�

TVMGMRK� HMWXVMFYXMSR� ERH TVSQSXMSR�

% VIZMI[ SJ HMWXVMFYXMSR XLEX IZEPYEXIW VIGIRX WEPIW XVIRHW ERH SXLIV

HIZIPSTQIRXW MR QENSV HMWXVMFYXMSR GLERRIPW�

8LVIEXW ERH

STTSVXYRMXMIW

EREP]WMW

%WWIWWIW QENSV XLVIEXW ERH STTSVXYRMXMIW XLEX XLI TVSHYGX QMKLX JEGI�

LIPTMRK QEREKIQIRX XS ERXMGMTEXI MQTSVXERX TSWMXMZI SV RIKEXMZI

HIZIPSTQIRXW XLEX QMKLX LEZI ER MQTEGX SR XLI JMVQ ERH MXW WXVEXIKMIW�

3FNIGXMZIW ERH

MWWYIW

7XEXIW XLI QEVOIXMRK SFNIGXMZIW XLEX XLI GSQTER] [SYPH PMOI XS EXXEMR

HYVMRK XLI TPER W XIVQ ERH HMWGYWWIW OI] MWWYIW XLEX [MPP EJJIGX XLIMV

EXXEMRQIRX� *SV I\EQTPI� MJ XLI KSEP MW XS EGLMIZI E �� TIVGIRX QEVOIX

WLEVI� XLMW WIGXMSR PSSOW EX LS[ XLMW KSEP QMKLX FI EGLMIZIH�

1EVOIXMRK WXVEXIK] 3YXPMRIW XLI FVSEH QEVOIXMRK PSKMG F] [LMGL XLI FYWMRIWW YRMX LSTIW XS

EGLMIZI MXW QEVOIXMRK SFNIGXMZIW ERH WTIGMJMGW SJ XEVKIX QEVOIXW�

TSWMXMSRMRK� ERH QEVOIXMRK I\TIRHMXYVI PIZIPW� ,S[ [MPP XLI GSQTER]

GVIEXI ZEPYI JSV GYWXSQIVW MR SVHIV XS GETXYVI ZEPYI JVSQ GYWXSQIVW MR

VIXYVR# 8LMW WIGXMSR EPWS SYXPMRIW WTIGMJMG WXVEXIKMIW JSV IEGL QEVOIXMRK

QM\ IPIQIRX ERH I\TPEMRW LS[ IEGL VIWTSRHW XS XLI XLVIEXW�

STTSVXYRMXMIW� ERH GVMXMGEP MWWYIW WTIPPIH SYX IEVPMIV MR XLI TPER�

%GXMSR TVSKVEQW 7TIPPW SYX LS[ QEVOIXMRK WXVEXIKMIW [MPP FI XYVRIH MRXS WTIGMJMG EGXMSR

TVSKVEQW XLEX ERW[IV XLI JSPPS[MRK UYIWXMSRW� ;LEX [MPP FI HSRI# ;LS

[MPP HS MX# ,S[ QYGL [MPP MX GSWX#

&YHKIXW (IXEMPW E WYTTSVXMRK QEVOIXMRK FYHKIX XLEX MW IWWIRXMEPP] E TVSNIGXIH

TVSJMX�ERH�PSWW WXEXIQIRX� -X WLS[W I\TIGXIH VIZIRYIW �JSVIGEWXIH

RYQFIV SJ YRMXW WSPH ERH XLI EZIVEKI RIX TVMGI ERH I\TIGXIH GSWXW �JSV

TVSHYGXMSR� HMWXVMFYXMSR� ERH QEVOIXMRK� 8LI HMJJIVIRGI MW XLI TVSNIGXIH

TVSJMX� 3RGI ETTVSZIH F] LMKLIV QEREKIQIRX� XLI FYHKIX FIGSQIW XLI

FEWMW JSV QEXIVMEPW FY]MRK� TVSHYGXMSR WGLIHYPMRK� TIVWSRRIP TPERRMRK�

ERH QEVOIXMRK STIVEXMSRW�

'SRXVSPW 3YXPMRIW XLI GSRXVSP XLEX [MPP FI YWIH XS QSRMXSV TVSKVIWW ERH EPPS[
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LMKLIV QEREKIQIRX XS VIZMI[ MQTPIQIRXEXMSR VIWYPXW ERH WTSX TVSHYGXW

XLEX EVI RSX QIIXMRK XLIMV KSEPW� -X MRGPYHIW QIEWYVIW SJ VIXYVR SR

QEVOIXMRK MRZIWXQIRX�

�F &VERHW EVI QSVI XLER NYWX REQIW ERH W]QFSPW� 8LI] EVI E OI] IPIQIRX MR XLI

GSQTER] W VIPEXMSRWLMTW [MXL GSRWYQIVW� &VERHW VITVIWIRX GSRWYQIVW TIVGITXMSRW ERH

JIIPMRKW EFSYX E TVSHYGX ERH MXW TIVJSVQERGI IZIV]XLMRK XLEX XLI TVSHYGX SV WIVZMGI

QIERW XS GSRWYQIVW� -R XLI JMREP EREP]WMW� FVERHW I\MWX MR XLI LIEHW SJ GSRWYQIVW� %W

SRI [IPP�VIWTIGXIH QEVOIXIV SRGI WEMH� 4VSHYGXW EVI GVIEXIH MR XLI JEGXSV]� FYX FVERHW

EVI GVIEXIH MR XLI QMRH �

(IWMVEFPI UYEPMXMIW JSV E FVERH REQI MRGPYHI XLI JSPPS[MRK� �� -X WLSYPH WYKKIWX

WSQIXLMRK EFSYX XLI TVSHYGX W FIRIJMXW ERH UYEPMXMIW� �� -X WLSYPH IEW] XS TVSRSYRGI�

VIGSKRM^I� ERH VIQIQFIV� �� 8LI FVERH REQI WLSYPH FI HMWXMRGXMZI� �� -X WLSYPH FI

I\XIRHEFPI� �� 8LI REQI WLSYPH XVERWPEXI IEWMP] MRXS JSVIMKR PERKYEKIW� �� -X WLSYPH FI

GETEFPI SJ VIKMWXVEXMSR ERH PIKEP TVSXIGXMSR� % FVERH REQI GERRSX FI VIKMWXIVIH MJ MX

MRJVMRKIW SR I\MWXMRK FVERH REQIW�

'LSSWMRK E RI[ FVERH REQI MW LEVH [SVO� %JXIV E HIGEHI SJ GLSSWMRK UYMVO] REQIW

�=ELSS�� +SSKPI SV XVEHIQEVO�TVSSJ QEHI�YT REQIW �2SZEVXMW� %ZIRXMW� 0]GSW� XSHE] W

WX]PI MW XS FYMPH FVERHW EVSYRH REQIW XLEX LEZI VIEP QIERMRK�

3RGI GLSWIR� XLI FVERH REQI QYWX FI TVSXIGXIH� 1ER] JMVQW XV] XS FYMPH E FVERH REQI

XLEX [MPP IZIRXYEPP] FIGSQI MHIRXMJMIH [MXL XLI TVSHYGX GEXIKSV]� 8S TVSXIGX XLIMV FVERHW�

QEVOIXIVW TVIWIRX XLIQ GEVIJYPP] YWMRK XLI [SVH FVERH ERH XLI VIKMWXIVIH XVEHIQEVO

W]QFSP�

% GSQTER] LEW JSYV GLSMGIW [LIR MX GSQIW XS HIZIPSTMRK FVERHW� -X GER MRXVSHYGI PMRI

I\XIRWMSRW� FVERH I\XIRWMSRW� QYPXMFVERHW� SV RI[ FVERHW�

0MRI )\XIRWMSRW

0MRI )\XIRWMSRW SGGYV [LIR E GSQTER] I\XIRHW I\MWXMRK FVERH REQIW XS RI[ JSVQW�

GSPSVW� WM^IW� MRKVIHMIRXW� SV JPEZSYV SJ ER I\MWXMRK TVSHYGX GEXIKSV]�

% GSQTER] QMKLX MRXVSHYGI PMRI I\XIRWMSRW EW E PS[�GSWX� PS[�VMWO [E] XS MRXVSHYGI RI[

TVSHYGXW� 3V MX QMKLX [ERX XS QIIX GSRWYQIV HIWMVIW JSV ZEVMIX]� XS YWI I\GIWW GETEGMX]�

SV WMQTP] XS GSQQERH QSVI WLIPJ WTEGI JVSQ VIWIPPIVW� ,S[IZIV� I\XIRWMSRW MRZSPZI

WSQI VMWOW� %R SZIVI\XIRHIH FVERH REQI QMKLX PSWI MXW WTIGMJMG QIERMRK�

&VERH )\XIRWMSRW

% FVERH I\XIRWMSR I\XIRHW E GYVVIRX FVERH REQI XS RI[ SV QSHMJMIH TVSHYGXW MR E RI[

GEXIKSV]� *SV I\EQTPI� /MQFIVP]�'PEVO I\XIRHIH MXW QEVOIX�PIEHMRK ,YKKMIW FVERH JVSQ

HMWTSWEFPI HMETIVW XS E JYPP PMRI SJ XSMPIXVMIW JSV XSXW� JVSQ WLEQTSSW� PSXMSRW� ERH HMETIV�

VEWL SMRXQIRXW XS FEF] [EWL� HMWTSWEFPI [EWLGPSXLW� ERH HMWTSWEFPI GLERKMRK TEHW�

%RH 2IWXPI LEW PIZIVEKIH XLI WXVIRKXL SJ MXW 1EKKM FVERH XS PEYRGL WIZIVEP RI[ PMRIW�

1EKKM 2SSHPIW� 1EKKM 8SQEXS /IXGLYT� ERH 1EKKM 7SYTW�

% FVERH I\XIRWMSR KMZIW E RI[ TVSHYGX MRWXERX VIGSKRMXMSR ERH JEWXIV EGGITXERGI� -X EPWS

WEZIW XLI LMKL EHZIVXMWMRK GSWXW YWYEPP] VIUYMVIH XS FYMPH E RI[ FVERH REQI� % XLI

WEQI XMQI� E FVERH I\XIRWMSR WXVEXIK] MRZSPZIW WSQI VMWO�

'SQTERMIW XLEX EVI XIQTXIH XS XVERWJIV E FVERH REQI QYWX VIWIEVGL LS[ [IPP XLI

FVERH W EWWSGMEXMSRW JMX XLI RI[ TVSHYGX�

1YPXMFVERHW

'SQTERMIW SJXIR MRXVSHYGI EHHMXMSREP FVERHW MR XLI WEQI GEXIKSV]� 8LYW� ,MRHYWXER

9RMPIZIV ERH 4VSGXIV 
 +EQFPI QEVOIXW QER] HMJJIVIRX FVERHW MR IEGL SJ XLIMV TVSHYGX

GEXIKSVMIW� 1YPXMFVERHMRK SJJIVW E [E] XS IWXEFPMWL HMJJIVIRX JIEXYVIW ERH ETTIEP XS

HMJJIVIRX FY]MRK QSXMZIW� -X EPWS EPPS[W E GSQTER] XS PSGO YT QSVI VIWIPPIV WLIPJ WTEGI�

% QENSV HVE[FEGO SJ QYPXMFVERHMRK MW XLEX IEGL FVERH QMKLX SFXEMR SRP] E WQEPP QEVOIX



79++)78)( %27;)67 746-2+ ���� )<%1-2%8-327 � SJ �

)RXIVTVMWI 1EREKIQIRX �7IQIWXIV��

8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]�EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

WLEVI� ERH RSRI QE] FI ZIV] TVSJMXEFPI� 8LI GSQTER] QE] IRH YT WTVIEHMRK MXW

VIWSYVGIW SZIV QER] FVERHW MRWXIEH SJ FYMPHMRK E JI[ FVERHW XS E LMKLP] TVSJMXEFPI PIZIP�

8LIWI GSQTERMIW WLSYPH VIHYGI XLI RYQFIV SJ FVERHW XLI] WIPP MR E KMZIR GEXIKSV] ERH

WIX YT XMKLXIV WGVIIRMRK TVSGIHYVIW JSV RI[ FVERHW�

2I[ &VERHW

% GSQTER] QMKLX FIPMIZI XLEX XLI TS[IV SJ MXW I\MWXMRK FVERH REQI MW [ERMRK ERH E RI[

FVERH REQI MW RIIHIH� 3V MX QE] GVIEXI E RI[ FVERH REQI [LIR MX IRXIVW E RI[

TVSHYGX GEXIKSV] JSV [LMGL RSRI SJ XLI GSQTER] W GYVVIRX FVERH REQIW EVI ETTVSTVMEXI�

*SV I\EQTPI� 8EXE 1SXSVW GVIEXIH XLI WITEVEXI %GI FVERH� XEVKIXIH XS[EVH WQEPP

XVERWTSVXIVW SV XLSWI [LS LEZI NYWX WXEVXIH XLIMV XVERWTSVX FYWMRIWW�

8,) )2(


